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INDEPENDENT AUDITOR'S REPORT

To the Members of Edmonton Women's Shelter Ltd. operating as WIN House
Opinion

We have audited the financial statements of Edmonton Women's Shelter Ltd., operating as WIN House, ("WIN
House"), which comprise the statement of financial position as at March 31, 2026, and the statements of revenues
and expenditures, changes in net assets and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies (the "financial statements").

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the WIN House as at March 31, 2026, and the results of its operations and cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations (ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of WIN House in accordance with ethical requirements that
are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
ASNPO, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing WIN House's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate WIN House or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing WIN House's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:
(continues)
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Independent Auditor's Report to the Members of Edmonton Women's Shelter Ltd. operating as WIN House
(continued)

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
WIN House’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on WIN House’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause WIN House to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

\totoa Ulbitoct. LLP

Edmonton, Alberta YATES WHITAKER LLP
June 26, 2026 CHARTERED PROFESSIONAL ACCOUNTANTS
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Statement of Financial Position

March 31, 2026
2026 2025
ASSETS
CURRENT
Cash (Note 3) $ 137,828 $ 498,011
Short-term investments (Note 4) 64,000 52,472
Accounts receivable 93,204 47,330
Interest receivable 592 968
Goods and services tax recoverable 47,669 28,389
Prepaid expenses 80,346 89,414
423,639 716,584
CAPITAL ASSETS (Note 5) 1,757,494 993,768
LONG-TERM INVESTMENTS (Note 6) 4,061,175 3,999,012
$ 6,242,308 $ 5,709,364
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities $ 209,379 $ 105,895
Wages payable 233,580 324,897
Deferred revenue (Note 7) 157,633 241,268
600,592 672,060
LONG-TERM DEBT (Note 8) 99,000 -
UNAMORTIZED DEFERRED CAPITAL CONTRIBUTIONS (Note 9) 525,639 85,952
1,225,231 758,012
NET ASSETS
Unrestricted 1,100,725 817,411
Internally restricted (Note 10) 2,783,497 3,215,875
Invested in capital assets 1,132,855 918,066
5,017,077 4,951,352
$ 6,242,308 $ 5,709,364
ON BEHALF OF THE BOARD
OW(/L KOIJ U’ILS Director
JMV\LSOVL VM 0[’& Director
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Statement of Revenues and Expenditures
Year Ended March 31, 2026

2026 2025
REVENUES
Government operating grant § 3,536,875 § 3,416,328
Donations and fundraising 1,515,894 1,293,228
Grants 1,096,122 338,440
Amortization of deferred capital contributions (Note 9) 29,612 17,382
Other 1,705 1,900
6,180,208 5,067,278
EXPENDITURES
Salaries and benefits 4,943,375 4,303,683
Administration 818,743 486,589
Facility 430,553 424,417
Direct client costs 285,687 289,480
Fundraising 91,337 211,117
6,569,695 5,715,286
DEFICIENCY OF REVENUES OVER EXPENDITURES FROM
OPERATIONS (389,487) (648,008)
OTHER REVENUES (EXPENDITURES)
Investment income (Note 11) 455,212 353,868
Loss on disposal of capital assets - (7,891
455,212 345,977
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES $ 65,725 $ (302,031)
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Statement of Changes in Net Assets
Year Ended March 31, 2026

Internally
Unrestricted Restricted Invested in
(Note 9) Capital Assets 2026 2025
NET ASSETS - BEGINNING
OF YEAR $ 817,411 $ 3,215,875 § 918,066 $ 4,951,352 § 5,253,383
Excess of revenues over
expenditures 631,664 (452,376) (113,563) 65,725 (302,031)
Transfer between funds (48,000) 48,000 - - -
Investment in capital
assets, net (300,350) (28,002) 328,352 - -
NET ASSETS - END OF
YEAR $ 1,100,725 $ 2,783,497 $§ 1,132,855 § 5,017,077 $ 4,951,352
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Statement of Cash Flows
Year Ended March 31, 2026

2026 2025
OPERATING ACTIVITIES
Excess (deficiency) of revenues over expenditures $ 65,725 $ (302,031)
Items not affecting cash:
Amortization of deferred capital contributions (29,612) (17,382)
Amortization of capital assets 143,175 132,134
Unrealized gain on changes in fair value of investments 43,440 (270,758)
Loss on disposal of assets - 7,891
222,728 (450,146)
Changes in non-cash working capital:
Accounts receivable (45,874) (35,315)
Interest receivable 376 11,208
Goods and services tax recoverable (19,280) (5,595)
Prepaid expenses 9,068 (16,588)
Accounts payable and accrued liabilities 103,485 (32,628)
Wages payable (91,317) 521
Deferred revenue (83,635) 123,338
(127,177) 44,941
Cash flow from (used by) operating activities 95,551 (405,205)
INVESTING ACTIVITIES
Purchase of capital assets (906,901) (240,869)
Purchase of investments, net of proceeds on disposal (117,133) 837,818
Cash flow from (used by) investing activities (1,024,034) 596,949
FINANCING ACTIVITIES
Additions to deferred capital contributions 469,300 48,632
Proceeds from long term financing 99,000 -
Cash flow from financing activities 568,300 48,632
INCREASE (DECREASE) IN CASH FLOW (360,183) 240,376
Cash - beginning of year 498,011 257,635
CASH - END OF YEAR $ 137,828 $ 498,011
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Notes to Financial Statements
Year Ended March 31, 2026

1. NATURE OF OPERATIONS

Edmonton Women's Shelter Ltd. ("WIN House") is a not-for-profit organization incorporated under the
Companies Act of Alberta. WIN House provides a safe haven for women, children, and non-binary
individuals fleeing violent situations in Edmonton and the surrounding area. WIN House operates two
emergency shelters, and one second stage shelter, specifically supporting those with precarious immigration
status.

In the event of dissolution, the Memorandum of Association provides for the distribution of WIN House's
assets to such other charitable organizations as the members may decide. WIN House is a registered charity
and is exempt from the payment of income taxes under Section 149(1) of the Income Tax Act.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNPO).

Cash

Cash includes cash held net of outstanding cheques and deposits. Included in cash are amounts internally
restricted for the shelter improvement fund, program development, sustainability fund, expansion fund and
capacity building fund. Highly liquid investments with maturities of one year or less at date of purchase are
classified as cash equivalents.

Restricted cash is subject to external restriction related Alberta Gaming, Liquor and Cannabis gaming
regulation, and includes cash held in a casino gaming account.

Short-term investments

Short-term investments consist primarily of commercial paper with original maturities at date of purchase
beyond three months and less than twelve months and carried at amortized cost.

Capital assets

Capital assets are stated at cost or deemed cost less accumulated amortization and are amortized over their
estimated useful lives on a straight-line basis at the following rates:

Buildings 10 - 25 years
Furniture and equipment 3 -10 years
Motor vehicles 5 years
Computer software 3 years

WIN House regularly reviews its capital assets to eliminate obsolete items. Government grants are treated as a
reduction of capital assets cost.

Capital assets acquired during the year but not placed into use are not amortized until they are placed into
use.

Long-term investments

Investments are stated at fair value. WIN House's investments are valued on the basis of quoted closing
prices.

(continues)
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Notes to Financial Statements
Year Ended March 31, 2026

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash held within investments is held on a long-term basis to support liquidity requirements and is invested as
needed.

Employee future benefits

The defined contribution plan provides pension and post-employment benefits for WIN House employees. It is
funded by the employee and employer on a shared basis, each contributing 4% of applicable wages to the
plan. Contributions to the plan for current service are recognized when the contribution is paid, or is payable,
based on pay dates.

Revenue recognition

Edmonton Women's Shelter Ltd. follows the deferral method of accounting for contributions.

Externally restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Operating grants are recognized in the year to which they relate. Where a portion of the grant
relates to a future period, it is deferred and recognized in that subsequent period. Unrestricted donations are
recognized as revenue when received.

Unrestricted contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured.

Contributions of capital assets and contributions restricted for the purchase of capital assets are deferred and
amortized into revenue at a rate corresponding with the amortization rate for the related capital assets.

Investment income is recognized as revenue in the year the revenue is earned.

Government grants

Government grants are recorded when there is a reasonable assurance that WIN House has complied with and
will continue to comply with, all the necessary conditions to obtain the grants.

Contributed services

The operations of WIN House depend on both volunteer time and donated materials from various sources.
Donated materials and services are recorded at fair value when it can be reasonably determined; otherwise,
they are not reflected in these financial statements.

Financial instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods, financial
assets with actively traded markets are reported at fair value, with any unrealized gains and losses reported in
income. All other financial instruments are reported at amortized cost, and tested for impairment at each
reporting date. Transaction costs on the acquisition, sale, or issue of financial instruments are expensed when
incurred.

Measurement uncertainty

Certain amounts in the financial statements are subject to measurement uncertainty and are based on the WIN
House's best information and judgment. Actual results could differ from these estimates.

Examples of significant estimates include:
e providing for amortization of capital assets;

o the estimated useful lives of assets;

(continues)
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Notes to Financial Statements
Year Ended March 31, 2026

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
¢ the allowance for doubtful accounts;

e the recoverability of long term investments;

3. CASH
2026 2025
Cash $ 126,524 $ 487,188
Cash - casino 11,304 10,823

$ 137,828 $ 498,011

Amounts held in the cash - casino account were received from casino, raffle, and lottery accounts and are
restricted by the Alberta Gaming, Liquor and Cannabis Commission.

4. SHORT-TERM INVESTMENTS

Short-term investments consist of Guaranteed Investment Certificates (GIC) with major banking
organizations in Canada.

2026 2025

Guaranteed investment certificates - casino $ 64,000 $ 52,472

The casino GICs bear variable interest rate of prime minus 2.45% and mature in September 2026 and
November 2026. The monies held in this account were received from casino, raffle, and lottery accounts and
are restricted by the Alberta Gaming, Liquor and Cannabis Commission.

5. CAPITAL ASSETS

2026 2025
Accumulated Net book Net book

Cost amortization value value
Land $ 388,947 $ - $ 388,947 $ 388,946
Buildings 2,154,820 1,855,711 299,109 377,828
Furniture and fixtures 543,486 353,509 189,977 186,335
Motor vehicles 49,620 49,620 - -
Computer software 46,125 20,785 25,340 29,896
Building under construction 854,121 - 854,121 10,763

$ 4,037,119 $ 2,279,625 $ 1,757,494  $ 993,768
Amortization expense of $143,175 (2025 - $132,134) is included in facility expenditures.
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Notes to Financial Statements
Year Ended March 31, 2026

6.

LONG-TERM INVESTMENTS

2026 2025
Cost Fair Value Cost Fair Value
Investments - Canadian
Cash and cash equivalents $ 9,618 $ 9,618 $ 385,044 §$ 385,044
Bond and exchange-traded funds 1,951,865 1,919,062 1,896,654 1,897,685
Equities 1,418,714 1,920,373 1,369,374 1,609,764
3,380,197 3,849,053 3,651,072 3,892,493
Invested with Edmonton
Community Foundation 212,122 212,122 106,519 106,519

$ 3,592,319 § 4,061,175 § 3,757,591 § 3,999,012

As of March 31, 2026 the bond funds and exchange-traded funds have annual yields from date of purchase
ranging from 3.15% to 10.61% (2025 - 2.42% to 11.63%).

Included in investments are internally restricted net assets of $1,902,716 (2025 - $1,940,923) relating to the
contingency, sustainability, and capacity building funds (Note 10).

DEFERRED REVENUE
Changes in deferred revenues are as follows:
Balance Received in Recognized in Balance

March 31, 2025 2026 2026 March 31, 2026
Grants
Government of Alberta grant $ 120,555 $ - $ (120,555) $ -
Community grants 40,134 1,278,101 (1,255,546) 62,689
Donations and Fundraising
Casino and raffles 66,210 126,830 (116,645) 76,395
In-kind 14,369 25,550 (21,370) 18,549

$ 241,268 $ 1,430,481 § (1,514,116) $ 157,633

LONG-TERM DEBT

2026 2025
CMHC loan bearing interest at prime plus 2% per annum, with no
principal or interest payments until maturity in May 2028. Secured
by building under construction. $ 99,000 § -

10
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Notes to Financial Statements
Year Ended March 31, 2026

9.

UNAMORTIZED DEFERRED CAPITAL CONTRIBUTIONS

Changes in unamortized deferred capital contributions are as follows:

2026 2025
Balance, beginning of year $ 85952  $ 54,702
Additions during the year 469,299 48,632
555,251 103,334
Less amounts recognized as revenue in the year (29,612) (17,382)
$ 525,639 $ 85,952

10.

INTERNALLY RESTRICTED NET ASSETS

WIN House has internally restricted net assets for the following special purposes:

2026 2025
Contingency fund $ 1,708,160 $ 1,708,160
Shelter improvement fund 856,829 1,010,631
Sustainability fund 106,519 106,519
Capacity building fund 88,037 126,244
Program development fund 23,952 170,994
Expansion fund - 93,327

$ 2783497 $ 3215875

Contingency fund

The purpose of the contingency fund is to cover the cost of ongoing programs in the event of an unanticipated
loss of funding. These funds are not to be used to fund budgeted deficits, unanticipated capital costs or new
operating costs. The Board of Directors has determined that the principal amount of the fund will be
maintained at 50% of the Government of Alberta grant received for operations and childcare and is to be
maintained at this level unless otherwise determined by the Board.

Shelter improvement fund

The purpose of the shelter improvement fund is to support facility improvements. This includes, but is not
limited to, repairs, purchasing necessary items (appliances, mattresses, etc.), repairing structural damage or
wear and tear, and upgrading systems (security, phone/internet, etc.).

Sustainability fund

The purpose of sustainability fund is to support the long-term sustainability of WIN House's operations and
serve as a dedicated investment in the organization’s future.

The sustainability fund is comprised of fund amounts held in an administered fund of the Edmonton
Community Foundation. The principal remains intact, while the income earned is used to support ongoing
operational needs. The amount available for use in 2026 is $9,545 (2025 - $4,260).

(continues)
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Notes to Financial Statements
Year Ended March 31, 2026

10.

INTERNALLY RESTRICTED NET ASSETS (continued)

Capacity building fund

The purpose of the capacity building fund is to cover costs related to items or projects that build capacity
for the organization, staff, or Board.

Program development fund

The purpose of the program development fund is to provide support for new or existing programs for those
residing in shelter.

Expansion fund

The purpose of the expansion fund is designated to cover costs associated with exploring and supporting the
potential growth of the organization, specifically related to increasing the number of beds available to
residents. This may include feasibility studies, planning, infrastructure assessments, consultations, and other
preparatory activities necessary for expansion.

11.

INVESTMENT INCOME

2026 2025
Unrealized gain on investments $ 382,439 $ 264,239
Dividend income 53,243 53,093
Interest income 19,530 36,536

$ 455,212 $ 353,868

12.

ECONOMIC DEPENDENCE

WIN House receives approximately 58% (2025 - 67%) of operational revenues from a Government of Alberta
grant. Should this grant become no longer available to WIN House, management is of the opinion that
continued viable operations would be doubtful without finding new sources to replace this grant.

13.

LEASE COMMITMENTS

WIN House had a short-term lease with respect to its premises. The monthly lease rate for base rent in the
amount of $4,670 plus GST with a monthly operating cost in the amount of $2,919 plus GST. This lease
expired on August 2025. WIN House is in the process of renewing their lease for an additional year with an
annual rate of $91,065 plus GST.

14.

CHARITABLE FUNDRAISING ACT (ALBERTA)

The following supplementary information is disclosed in compliance with the Charitable Fundraising Act
(Alberta) and related Regulations

No amounts during the year (2025 - $nil) were paid as remuneration to a fundraising business, including any
expenses or fees paid by WIN House on behalf of the fundraising business or as reimbursement to the
fundraising business.

12
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EDMONTON WOMEN'S SHELTER LTD.
(Operating as WIN House)
Notes to Financial Statements
Year Ended March 31, 2026

15.

FINANCIAL INSTRUMENTS

The WIN House is exposed to various risks through its financial instruments and has a comprehensive risk
management framework to monitor, evaluate and manage these risks. The following analysis provides
information about the WIN House's risk exposure and concentration as of March 31, 2026.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The WIN House
is exposed to credit risk from customers. In order to reduce its credit risk, the WIN House reviews a new
customer's credit history before extending credit and conducts regular reviews of its existing customers' credit
performance. An allowance for doubtful accounts is established based upon factors surrounding the credit
risk of specific accounts, historical trends and other information. The WIN House has a significant number
of customers which minimizes concentration of credit risk.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in
the interest rates. In seeking to minimize the risks from interest rate fluctuations, the WIN House manages
exposure through its normal operating and financing activities. The WIN House is exposed to interest rate
risk primarily through its floating interest rate bank indebtedness and credit facilities.

Unless otherwise noted, it is management’s opinion that the WIN House is not exposed to significant other
price risks arising from these financial instruments.
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